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Types of Debt Issued  
• General Obligation Bonds 

– Voter Authorized, Major Infrastructure Improvements 
• Certificates of Obligation 

– Non Voter Authorized, Special Capital Projects 
• Tax Notes 

– Short-term, Non Voter Authorized, Special Capital Projects 
Outstanding Debt  
• $1.5 billion as of September 30, 2014 
Bond Ratings 
• AAA (Fitch) 
• Aaa (Moody’s) 
• AAA (S&P) 

 

Property Tax Supported Debt 
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Property tax supported Debt Management Plan update presented to City 
Council annually 
 
Current City Tax Rate  
• General Fund 0.35419 
• Debt Service 0.21150 
   Total   0.56569 

 

Property Tax Supported Debt 
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2007 and 2012 Bond Programs 
• Funding of $506.5 million in 2007 and $596 million in 2012  
• City Council authorized the creation of four Community Bond 

Committees  
• Projects based on recommendations from the Community Bond 

Committees 
• Bonds Programs historically utilized for: 

− Streets 
− Drainage 
− Parks and Recreation 
− Libraries 
− Municipal Facilities 
− Public Safety 

General Obligation Bond Authorization Process  
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Bond Program is planned for 2017  
• Currently estimated at $640 million 
• Could include a bond proposition specifically 

for housing 

General Obligation Bond Authorization Process  
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Permitted Uses Include: 
• Acquisition and rehabilitation of existing homes for rental and resale 
• Rehabilitation of owner-occupied homes 
• Rental and owner-occupied housing for seniors and disabled persons 
• Down-payment/closing cost assistance to first-time homebuyers 
• Housing counseling services 
• Land acquisition 
• Assistance for the production of alternative housing types 

 

Property Tax Supported Housing Bonds 
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