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CENTER CITY HOUSING 

INCENTIVE POLICY AGREEMENT 

OF THE CITY OF SAN ANTONIO 

This Center City Housing Incentive Policy Agreement (hereinafter referred to as this "Agreement") is 

made and entered into by and among the City of San Antonio (the "CITY"), a municipal corporation 

of the State of Texas, acting by and through its City Manager or her designee, Tax Increment 
Reinvestment Zone #31 (the "TIRZ"), acting by and through its Board of Directors, and THE EAST 

QUINCY TOWNHOMES LP (hereinafter referred to as "DEVELOPER") and whom together may 

be referred to as the "Parties." 

RECITALS 

WHEREAS, DEVELOPER is engaged in an economic development project that will be located 

within the city limits of San Antonio and within the boundaries of the TIRZ that will consist of the 

construction of twenty-five (25) townhomes to be located at 1120 East Quincy, San Antonio, TX 

78212, as more specifically described in Exhibit A, (the "Project"); and 

WHEREAS, once completed, the Project is anticipated to result in the investment of approximately 

SIX MILLION TWO HUNDRED THOUSAND DOLLARS ANDO CENTS ($6,200,000.00) in real 
property improvements and public improvements within the boundaries of the TIRZ no later than 

September 30, 2014; and 

WHEREAS, DEVELOPER is seeking economic incentives from the CITY and the TIRZ to 

undertake and complete the Project; and 

WHEREAS, the CITY and the TIRZ have identified funds to be made available to DEVELOPER in 
the form of an economic development program grant and certain fee waivers (the "Incentives") for 

use in undertaking and completing the Project in accordance with the terms and conditions of this 

Agreement; and 

WHEREAS, pursuant to Chapter 380 of the Texas Local Government Code and Section 311.0l0(b) 

and Section 311.010 (h) of the Texas Tax Code, the CITY and the TIRZ are authorized to grant and 
loan funds to promote state or local economic development and to stimulate business and 

commercial activity in the municipality and within the TIRZ; and 

WHEREAS, the City Council has authorized the City Manager or her designee to enter into this 

Agreement in accordance with the City's Center City Housing Incentive Policy (the "Policy"), 

Exhibit B, as approved by City Ordinance No.2012-06-21-0501, passed and approved on June 21, 

2012, to grant and loan certain funds as described herein and to waive certain fees; and 

WHEREAS, the Board of Directors of the TIRZ, by resolution dated June 19, 2012, has authorized 
the TIRZ to enter into this Agreement for the limited purpose of authorizing Tax Increment Funds 
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Center City Multi-Family Housing 

Incentive Program Application 
TARfiETTHE HEART. RENEW, RECONNEtI, IE.VITALIZE. 

Applicant Information 

Name: Stephen W. Yndo 

Company: Yndo Commercial Real Estate Co. 
Title: Owner

Address, City, ST, ZIP: 935 S Alamo, San Antonio, TX 78205

Phone: 210-771-0334 Fax: 210-568-4234 Email: syndo@yndo-co.com 
------------------

Project Information 

Project Owner; Developer: 1836 Asset Development LLC/Yndo Commercial Real Estate Co. 

Project Name: East Quincy Townhomes

Start Date: Feb / 2013 Completion Date: Feb/ 2014 

Estimated project cost:$ 6.2M ($BM +/- Tax Value) Cost of public improvements:$ >50 ,000

Housing units crea_ted: 25 D Rentals [i] For Sale

Housing rental price per square foot: $_N_A __ _

Square feet of retail space: 0 Square feet of commercial office space: _O _____ _ 

Estimated number of new jobs to be created: _
N_A __ _

Geographic Location 
Project must be located in the ICRIP target area. Additional consideration will be given to projects in one of the 
four subareas targeted for multi-family development. 

D Located in ICRIP and Tier 1: Urban Core 

D Located in ICRIP and Tier 2: Near River South, Hemisfair/Cesar Chavez, Near East Side, Near West 
Side, Civic Core, Medical District 

D Located in ICRIP and Tier 3: River North 

[j] Located in ICRIP and Tier 4: Midtown 

D Located in ICRIP only and no Tier 

Project Attributes 

D Historic Rehabilitation 

D Mixed Income (80%-100% AMI) 

D Adaptive Reuse 

D Structured Parking 

Ii] Brownfield Redevelopment 

D High-rise Development 

D Mixed Use (at minimum: first floor retail)

D Student Housing 

D Within ¼ mile of Robert Thompson Transit Center or West Side Multi Modal Center 

[j] Low Impact Development D Community Use 
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ICRIP Fee Waiver Form Information Waiverid For 78. 

APPLICANT INFORMATION 

Project Owner: LTh���st Quincy Townhor

Developer Type: ForProfit 

Other Developer Type: 

APPLICANT POINT OF CONTACT 

Project Role: Owner/De1.eloper 

Other Project Role: 

Name: .?��_Phen Yndo 

Title : Owner/De1.eloper 

Company Name: 

-- --

Commercial Real Estate Co. 
··· ·································· · · · · · ························ ············ · ····· ··············· ·•················· 

Applicant Address: 935 S Alamo 
--- ---- ---

City: San Antonio 

State: TX 

Zip Code: 78 .. 2 ..... 0 ..... 9 . .................................... . 

Phone:  

Fax: 

Ema ii:  
-�. , • -··· •• ,.u ,, • , , -

wpiis01/lcripadmin/Summary0etaiIPage.aspx?Wail.er ld=78&AT=O 

City Status: ACTIVE 

SAWS Status: ACTIVE 
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