FIRST AMENDMENT TO THE CENTER CITY HOUSING INCENTIVE

POLICY AGREEMENT BETWEEN THE CITY OF SAN ANTONIO AND 210
DEVELOPERS, LLC

This FIRST AMENDMENT to the Center City Housing Incentive Policy
Agreement (this “First Amendment”) is entered into by and between the CITY OF SAN
ANTONIO (“City”) and 210 Developers LLC (“Developer”) together referred to as “the

Parties.”
RECITALS

A. City and Developer are parties to that certain Center City Housing Incentive
Policy Agreement executed on July 16, 2013 (the “Agreement”).

B. City and Developer desire to amend the Agreement to increase Economic
Development Program Incentives, Developer’s total project investment and
number of multifamily rental units in the project.

C. In accordance with Center City Housing Incentive Policy Agreement, the City
Manager or her designee has the authority to amend this Agreement.

B All other provisions of the AGREEMENT shall remain in full force and effect.
AMENDMENT
NOW THEREFORE, City and Developer hereby agree and amend as follows:

1. Definitions. All capitalized terms used in this Amendment without definition
herein shall have the meanings assigned to such terms in the Agreement.

2. Amendment. The Parties hereby agree to amend the Agreement as follows:

(a) Article IV. A.
The total amount of Economic Development Program Incentives will
increase from $1,003,625.00 to $1,060,985.00. The increase of
$57,360.00 is in the form of a Mixed Use Forgivable Loan due to
additional square footage of 2,868 to the project scope.

(b)  Exhibit A “Property Description”, has been revised to include additional
property at 301 Colima Street for the development of 2,868 square feet of
retail space. This additional square footage will be used by the Developer
for retail space and will be included for purposes of calculating the tax
reimbursement grant.



(c) Article III. A. 1.
The total amount of Developer’s investment will increase from
$10,087,000.00 to $13,848,000.00.

(d  ArticleIV.B.
Due to this increase, the Tax Reimbursement Grant will increase
approximately from $757,572.00 to $1,041,449.00.

(e) Article ITII. A. 1.
The total number of multifamily rental units in the project will increase
from 98 to 102 units.

63) Prior to this Amendment, the Agreement, in accordance with Article III A.
2., terminates on December 31, 2015.

3. Effective Date. This Amendment shall be effective upon the Effective Date listed
on the signature page.

4. No Other Changes. Except as specifically set forth in this Amendment, all of the
terms and conditions of the Agreement shall remain the same and are hereby
ratified and confirmed. The Agreement shall continue in full force and effect and
with this Amendment shall be read and construed as one instrument.

5. Choice of Law. This Amendment shall be construed in accordance with and
governed by the laws of the State of Texas.

6. Counterparts. This Amendment may be executed in any number of counterparts,
but all such counterparts shall together constitute but one instrument. In making
proof of this Amendment it shall not be necessary to produce or account for more
than one counterpart signed by each party hereto by and against which
enforcement hereof is sought.

IN WITNESS HEREOF, the parties hereto have executed in duplicate originals this
Amendment on the Q day of January 201 ﬁé(the “Effective Date™).
J

CITY OF SAN ANTONIO 210 Developers, LL.C
a municipal corporation

Lori Houston ichael Wibracht f
Assistant City Manager anaging Member

210 Developers, LLC

COSA Esscrlieu 2



APPROVED AS TO FORM:

Kay Rédriguez
Assistant City Attorney

COSA/Esserlieu
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1. BASIS OF BEARING WAS ESTABLISHED FROM TEXAS STATE PLANE COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NAD B3 (98)

2. FIELD SURVEY COMPLETED 03-28-2015.
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TRACT 1:
BEING A 0.108 OF ONE ACRE (4,611 SQ FT.) TRACT OF LAND BEING ALL OF LOT A%,
BLOCK 100, N.C.B. 273, CITY OF SAN ANTONIO, BEXAR COUNTY, TEXAS, BEING THAT
SAME TRACT OF LAND AS CONVEYED TO PEANUT FACTORY LOFTS, LTD, BY SPECIAL
WARRANTY DEED WITH VENDOR'S LIEN, RECORDED IN VOLUME 16710 PAGES
1020-1028, OFFICIAL PUBLIC RECORDS OF BEXAR COUNTY, TEXAS.
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TRACT 2.
BEING A 1.285 ACRE TRACT (56,429 SQ. FT.) OF LAND AND BEING THE NORTH
'ONE-HALF (N. 1/2) OF BLOCK 102, ALSO KNOWN AS LOT A1, BEING THE NORTH 166.7
FEET OF N.C.B. 274, CITY OF SAN ANTONIO, BEXAR COUNTY, TEXAS, BEING THAT
SAME TRACT AS CONVEYED TO PEANUT FACTORY LOFTS, LTD, BY SPECIAL

DEED RECORDED IN VOLUME 18327 PAGES 168-171, OFFICIAL PUBLIC

WARRANTY
RECORDS OF BEXAR COUNTY,

the communily bh which the sublect property
4. The eubje ct property ba direct access to and frem o public roadway.
S. There @re 71 stondard and 2 handicap parkdng spaces located on sublect trocts.
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Thero was no cbserved evidenca of any wellands located on this property ot the time this survey

o3 pertormed.

TRACT 3:
BEING A 0.919 OF ONE ACRE (40,015 SQ. FT.) TRACT OF LAND BEING ALL OF LOT A7,

dump or sanllory

FACTORY LOFTS, LTD, BY SPECIAL WARRANTY DEED RECORDED IN VOLUME 18327
PAGES 172-%5, OFFICIAL PUBLIC RECORDS OF BEXAR COUNTY, TEXAS.
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TRACT 4:
BEING A 0.386 OF ONE ACRE (16,810 SQ FT.) TRACT OF LAND BEING A PORTION COLIMA
STREET RIGHT OF WAY SITUATED BETWEEN N.C.B. 273 AND 274, CITY OF SAN ANTONIO,

ADIO SDI0O NIVAS LLC

CA Ty,

BEXAR COUNTY, TEXAS, BEING DESCRIBED IN ORDINANCE RECORDED IN VOLUME 16987,
PAGE 1382, OFFICIAL PUBLIC RECORDS OF BEXAR COUNTY, TEXAS.
8Lock

TRACT§: oaN PATEL ssaon ag
BEING A 0.808 OF ONE ACRE TRACT (35,184 SQ. FT.) OF LAND OUT OF NEW CITY Vol G538 PAce 138 3]
BLOCK 273, CITY OF SAN ANTONIO, BEXAR COUNTY, TEXAS, BEING A PORTION OF LOT L g5/
10, BLOCK 100, VISTA VERDE SOUTH, UNIT 34, RECORDED IN VOLUME 8515, PAGE 177, M.D.S. LAND SURVEYING CO. INC. o
PLAT RECORDS OF BEXAR COUNTY, TEXAS, BEING THAT SAME TRACT OF LAND AS 8 SPENCER OAD a3
CONVEYED TO SOUTH FRIO PARKING, LLC, BY DEED WITHOUT WARRANTY ERNE, TEXAS 7¢ g,g i
RECORDED IN VOLUME 16283, PAGES 1832-835, OFFICIAL PUBLIC RECORDS OF PHO"B ("'-W) 515'1’“ b
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